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(1) COMPLETION OF VERY SUBSTANTIAL ACQUISITION IN RELATION TO
THE ACQUISITION OF THE ENTIRE ISSUED SHARE CAPITAL OF LEGACY
BILLION LIMITED AND THE ACQUISITION SALE LOAN;

AND

(2) COMPLETION OF VERY SUBSTANTIAL DISPOSAL IN RELATION TO
THE DISPOSAL OF THE ENTIRE ISSUED SHARE CAPITAL OF SEVERN
VILLA LIMITED AND THE DISPOSAL SALE LOAN

Reference is made to the circular (the “Circular”) of Applied Development Holdings Limited
(the “Company”) dated 27 April 2016. Capitalised terms used in this announcement shall have
the same meanings as those defined in the Circular unless otherwise stated.

THE ACQUISITION

The Board is pleased to announce that all the conditions precedent as stipulated in the
Acquisition Agreement have been fulfilled and the Acquisition was completed on 16 May 2016.
All the conditions precedent as stipulated in the Principal Agreement have also been fulfilled
and completion of the Principal Agreement took place on 18 May 2016.

Immediately following Acquisition Completion, the Acquisition Target becomes a wholly
owned subsidiary of the Company and immediately following completion of the Principal
Agreement, the Holding Company also becomes a wholly owned subsidiary of the Company.
Each of the Acquisition Target and the Holding Company will be accounted for in the
consolidated financial statements of the Group.

THE DISPOSAL

The Board is pleased to announce that all the conditions precedent as stipulated in the Disposal
Agreement have been fulfilled and the Disposal was completed on 19 May 2016.



Immediately following Disposal Completion, the Company ceased to hold any interest in the
Disposal Target and the Disposal Target ceased to be a subsidiary of the Company.
Accordingly, the results of the Disposal Target will no longer be consolidated into the
consolidated financial statements of the Group.
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